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Innovative Technology
Venture Capital Investment Fund

Logos Asset Management founded Logos Innovative Technology Venture Capital
Investment Fund in April 2022 following approval by the Capital Markets Board (CMB)
of Turkey for the purpose of making investments in technology-based venture capital.
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Comparison of Cumulative Weighted Average Net Returns of
Mutual Funds with CPl and Deposit Rates (2016-2021)
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WHAT IS A VENTURE CAPITAL INVESTMENT FUND?

A Venture Capital Investment Fund is a vehicle established for the purpose of investing predominantly
in venture capital companies on behalf of its shareholders, who are qualified investors or high-net-
worth individuals. It must be established for a finite term by an asset management company or a
venture capital asset management company, either of which must have obtained its operating license

from the Capital Markets Board of Turkey.
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OUR VENTURE CAPITAL INVESTMENT FUND STRUCTURE

Technological enterprises with high growth and rapid value increase potential, destructive, innovative,
positive employment and environmental impact, and export potential

Dr.Bilgehan Baykal, Nalan Uysal, Namik Kural, M.Sacit Sungu, Berrin Onder, Melih Onder, NahiT Zincirli

FUND STRATEGY

FUND DURATION 5+2 years liquidation period

MANAGEMENT FEE %2.5 p.a.

ARGETED RATE OF RETURN S RE=IlTale (=)

SUCCESS BONUS

FUND PRICE
DECLERATION

FUND COLLECTING

20% of the part that exceeds the inflation (cash and realization basis)

O
QL
<

On the dates permitted by the Investment Committee

FUND QUIT During the liquidation period
STORAGE INST Takasbank - Is Bankas|

FUND MANAGEMENT PKF - Candidate Independent Audit



Fund Investment Committee

Nahit Zincirli Dr. Bilgehan Baykal
LOGOS Venture Leader
SN f g

M. Sacit Sungu

Venture Leader

Namik Kural Nalan Uysal
Venture Leader Venture Leader




INNOVATIVE TECHNOLOGY VENTURE CAPITAL FUND

OBJECTIVE

The fund aims to invest in innovative technologies with a bright future and high upside
potential.

Any technology company that has developed an innovative product or service with a
significant competitive advantage in a certain sectors / subsector may be considered for
investment by the Fund.




OUR INVESTMENT PHILOSOPHY

Logos Innovative Technology Venture Capital Investment Fund will invest in companies with
strong teams and realizable ideas that can seize the opportunity of high growth as well as
rapid exit; that can produce an innovative and disruptive technology; that can become a
pioneer In Its sector, and that has export sales potential.

Our selection criteria features:

e [nitiatives that have implemented their ideas to a certain extent; that have completed their
establishment processes, and whose technologies have already been tested
e Start-ups that have already realised revnues and are in need of capital to scale up

Apart from capital contribution to the ventures that comprise our portfolio investments, we aim
to provide value-added contribution to these enterprises in the form of managerial know-how,

networking and sales support.



TARGET INVESTMENT FIELDS

® Creative and Disruptive ® GAME Technologies

Technologies

® |ndustrial Product and

, . ® Innovative E-Commerce and
Innovative Technologies

Marketplaces Solutions

® Financial Technologies




Innovative Technology Venture Capital Fund Operations Statement

MAKING
INVESTMENT
DECISIONS

DUE DILIGENCE

CLOSING

Incubation and start-up e Tekmers
acceleration e Other VCIFs
Ecosystem stakeholders /

Technoparks

Technology level e Business model
Team qualification e Financial projection
Market Opportunities and

Competitive Advantage

Export Potential e [Xit strateqy
Employment Capacity e Technical evaluation
financial analysis e Research and verification

Agreement structure

summary status assessment
Potential investment letter of intent

Financial due diligence

Legal due diligence

Operational evaluation

Strategy and business plan evaluation

Negotiations and completion of agreement frameworks
Investment committee approval

Share purchase and partnership agreement

Share transfer and partnership agreement
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WHY INVEST IN A VCIF?

1) Opportunity to invest in more advanced and large-scale projects

2) Faster access to the entrepreneurial ecosystem in Turkey through partnerships with possible
chambers and professional associations

3) Taking advantage of qualified personnel of Fund's team
4) The prestige of being accredited by the CMB of Turkey

5) Focus on second stage investments through cooperation with angel investment companies and
networks focusing on the early stage

6) The attractiveness of the tax advantage that comes with the Law No. 4691 on Technology
Development Zones and the Law No. 5746 on Supporting Research, Development and Design Activities

7) With the decision dated March 2022, the advantage gained by the VCIFs due to the Competition
Authority's approval for investing in technology start-ups




WHY LOGOS INNOVATIVE TECHNOLOGY VCIF?

SCALE-UP AGREEMENTS

High prospect scale-up agreements with special discounts with investment agreements

VENTURE LEADERS

Experienced investment Committee members - Venture Leaders

ASSET MANAGEMENT COMPANY

Capital markets expert of A/M company - Logos

ENTERPRISE FRIENDLY

Tailor-made and entrepreneur-friendly management approach

STRATEGIC SUPPORT

Strategic support to invested ventures




ROADMAP

CMB
APPROVAL

PRESENTATION TO
CORPORATES

PRESENTATION TO
INDIVIDUALS

SUBSCRIPTIONS
FROM INVESTORS

CREATING
INVESTMENT
PORTFOLIO

VCIF EXIT PROCESS

DATA ROOM

EXIT APPROVAL
AGREEMENT

CLOSING SHARE

TRANSFER

Entrepreneur and Investor Relations Analysis
Investment Committee Meetings

Strategic targeting

Network and business development
contribution

Regular monthly reporting
Independent audit
cash management

Exit strategy

Financial and strategic buyer alternatives
Investment Committee

Exit contract form

Financial
Legal
Operational

Legal agreements
Investment Committee approval
Share transfer agreements

Completion of prerequisites
Share transfer
Collection



INVESTMENT COMITTEE RESUMES

Berrin Onder

Onder, who founded Raymond James Securities in 1998, served as the General Manager of this institution until 2001, leading it to become one
of the top 3 houses in BIST transaction volume. Between 2004 and 2007, she served as the General Manager of Ak Yatirim Menkul Degerler.
Between 2007 and 2009, she established the Turkey office of Clairmont Global and was the Country Manager, thus making her entry into the
real estate development field. Onder, who has been the founding partner of Logos Portfolio since 2010, has also organised large-scale housing
projects in Beykoz, Istanbul since 2011, as the Chairman of Mudanya Gayrimenkul. She led the investor group that bought Aksis Computer
Services and Consulting in 2020, and is also the Chairman of the Board of Directors of this company. Lastly, Onder is the leading shareholder of
Techmine GSYO, which was founded in 2021, and also assumed the position of Chairman of the Board of this institution. Onder has a total of 30

years of work experience in the fields of Investment Banking, real estate development and technology investment.



INVESTMENT COMITTEE RESUMES

Dr. Bilgehan Baykal

Born in Istanbul in 1975, Bilgehan Baykal graduated from the Mechanical Engineering - ITU, followed by a Pre-MBA at the University of
Maine, an MBA at Henley Management School in England, and a master's degree on Development Economics at Marmara University,
and graduated from Marmara University in 2016. After completion of his PhD on European Union Economics, Bilgehan Baykal, has
been operating in the IT sector since 1999, has been working as a senior manager in companies such as IBM, HP and Turk Telekom
respectively, and has been working as the general manager of Parametric Technology Corporation (PTC) in charge of Turkey, the
Middle East and Africa since 2014. Bilgehan Baykal, who is the partner of TRANgels, one of the important players in the
entrepreneurial ecosystem in Turkey, and the former Chairman of the Investment Committee, has various investments in Turkey and
abroad, and is also the Chairman of the Board of Directors of the Games United group of companies. Bilgehan Baykal has written for

different publications in the written and online media and is a member of the Social Economic and Political Research Foundation of

Turkey (TUSES) and the Galatasaray Sports Club Association.



INVESTMENT COMITTEE RESUMES

Kamil Melih Onder

Onder graduated from the Massachusetts Institute of Technology (MIT) with a Bachelor of Science degree in Electrical Engineering in 1987 and
a Master of Science degree in Electrical and Computer Engineering from the same university in 1989. Onder also received the degree of MBA
with high distinction from the Harvard Graduate School of Business Administration in 1993. Onder was at JP Morgan, New York from 1980-91,
developing risk measurement systems in the Treasury group and as an analyst in Corporate Finance. Onder, who served as the Head of the
Investment Banking Department and the Deputy General Manager of Kérfezbank and Korfez Yatirim, respectively, from 1994 through 1998,
recruited and managed a group of up to 20 analysts, one of the leading teams in the field of IPOs, corporate finance and M&A. Between 1999-
2001, he established the portfolio management unit at Raymond James Securities. Between 2002 and 2010, as the advisor of Horizon Invest in
Geneva, he directed investments of foreign investors to Turkish capital markets and Turkish stock markets as portfolio manager / investment
advisor. In 2010, he founded Logos Portfolio, one of Turkey's first independent portfolio management companies. Logos Portfolio has been
operating continuously for 10 years and still focuses on venture capital. Again in 2011, as a result of his research in the field of real estate
development and valuation, he established the Mudanya Gayrimenkul. In 2020, he pioneered the sale of Aksis Computer Services and
Consultancyto the investor group of which he is a member. He is also a member of the Board of Directors of Techmine GSYO, which started its

activities in 2021.



INVESTMENT COMITTEE RESUMES

Nalan Uysal

Nalan Uysal graduated from Gazi University, Economics in 1990. She worked under the umbrella of Ko¢ Financial Services within the Ko¢ Group and
assumed various responsibilities in different business areas and in different markets. In addition to providing financial resources, she has specialized in
project finance, risk management, financial analysis, sales management, budget and performance management. She took an active role in the M&A
operation of Kogbank, Ko¢bank & Unicredit and Yapi ve Kredi Bankasi joint stock company, and carried out risk structuring and transformation projects
within the scope of Basel criteria. After working as the commercial banking sales management regional manager of Yapi ve Kredi Bankasi JS Co, she
worked on corporate governance, growth and productivity strategies with the board of directors of a foreign partnered financial institution in 2014.
Parallel to this, the European Bank for Reconstruction and Development (EBRD) expanded its consultancy activities within the scope of the small and
medium-sized enterprises consultancy program, and in the same year, Nalan Uysal established the Hera Strategy and Management Services JS Co.
Nalan Uysal, who entered the technology-based entrepreneurship ecosystem as a TUBITAK business mentor in 2016, received her BKS license from
TRAngel MYA in 2017. Uysal, who has investments in seed stage, early stage and growth stage companies, was a member of the "Investment
Environment Development Board", which carries out executive activities of TRAngels Financial Services joint-stock company between 2018 and 2021,
and volunteered to the ecosystem as the co-chairman of the angel investment Network investor group for the last three years. Nalan Uysal, who
serves on the board of directors of various companies, is also among the partners of the Global Crowdfunding joint stock company (Fonbulucu). She
has been contributing to the studies of the family companies corporate governance Working Group as a member of the Turkish corporate governance

association (TKYD) since 2015 and is on the supervisory board of the institution as of 2021.



INVESTMENT COMITTEE RESUMES

Namik Kural

Born in 1958 in Ankara, Namik Kural has a BSc in Computer Engineering from METU. He then received his MSc degrees from Bogazici
University. In the meantime, he worked as Information System Manager and MIS Project Coordinator for 2 years at Ko¢ Holding and then at
Arcelik for 12 years. He served as the General Manager and Chairman of the Board of Directors at the establishment of Coretech in 1995, in
parallel with Kokteyl A.S. (Mackolik) Member of the Board of Directors. After the sale of both companies in 2012, he focused on Angel
Investing and Leader Investing. In addition to being one of the founders of TRAngels, he took part in its management. He became an
investor in more than thirty domestic and foreign ventures, he is still actively involved in various ventures and is engaged in activities to

improve the investment environment.



INVESTMENT COMITTEE RESUMES

M.Sacit Sungu

Since 1990, he has worked as the founding partner and manager of Ekip Elektronik, a joint stock company, which is involved as a market maker in
the IT sector and especially in the distribution of computer consumables. Sacit Sungu, who simultaneously served as the partner and manager of
Beyaz Iletisim limited company, which distributes network materials at the same address, ended his 33-year active business life by selling the
shares of both companies to Yildiz Holding at the beginning of 2014.

Sungu, who has about seven years of experience in the computer industry before becoming an entrepreneur, worked as a manager at Olivetti
joint stock company, Atak Elektronik joint stock company and Atak Bilgisayar limited company. However, his greatest experience in the industry
was the marketing manager of the Teleteknik joint stock company, Kavala Group company, where he worked for 5 years and distributed
Commodore, the most important home computer brand of his time.

Sacit Sungu, who worked as a research specialist and manager at Market Research Joint Stock Company and Piar Limited Company in the first
two years of his business life, graduated from ITU Management Engineering in 1982 after Istanbul High School and speaks German. Sacit Sungu,
who has been an angel investor since 2014, volunteers to share her entrepreneurial qualities and managerial work experiences with young
entrepreneurs. Sacit Sungu, one of the ecosystem stakeholders TRAngels joint stock company, Global Crowdfunding joint stock company and
Diici partners and holding angel investor license, has individual investments in nearly 25 early stage startups in the last 7 years. Born in 1956,

Sungu is married, has 1 child and 1 grandchild.



INVESTMENT COMITTEE RESUMES

Nahit Zincirli

After graduating with honor degree from Bogazici University Electrical and Electronics Engineering in 1992, he completed his master's
degree in Business Administration at Bogazici University in 1996. After working in the credit marketing department at Pamukbank between
1993-1994, he took part in the development and improvement of all the bank's workflows in order to improve the bank's IT infrastructure
between 1994-1995. He started to work in Kérfezbank's research department in 1995, conducted research on consumer durables, glass,
food, transportation services and banking sectors, and prepared reports on companies in this sector. He first worked in the research unit of
Raymonda James Securities in 1999, and later founded the portfolio management unit with K. Melih Onder.

Between 2002-2010, as the advisor of Horizon Invest established in Geneva, he directed the investments of foreign investors in the Turkish
capital markets and Turkish stock markets as a portfolio manager / investment advisor. In 2010, he founded Logos Portfolio, one of
Turkey's first independent portfolio management companies, together with K. Melih Onder. Logos Portfolio has been operating

continuously for 10 years and still focuses on the venture capital field.
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